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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,122 0.5 0.0 1.3 20.5 
Saudi (NOMUC) 24,679 -0.2 -0.6 0.6 NA 
Energy 6,105 Ma =1,3 -1.8 8.1 
Materials 6,069 -0.2 -0.7 -4.5 41.2 
Capital Goods 10,450 2.9 0.9 5.2 16.9 
Com. & Prof. Svc 5,278 -0.1 -2.0 -5.1 37.6 
Transportation 6,635 0.2 0.1 47 41.3 
Cons. Durables & Apparel 5,091 0.0 -0.8 1.3 NA 
Consumer Services 5,106 0.5 1.0 3.4 24.0 
Media 27,366 0.6 2.2 11.6 23.8 
Retailing 8,507 0.0 -0.9 -0.2 28.1 
Food & Staples Retailing 10,152 1.9 0.0 49 6.0 
Food & Beverages 6,353 2.0 2.0 13.3 31.3 
Health Care Equipment 12,261 -0.3 Al 2.0 40.7 
Pharma, Biotech & Life Science 4,902 1.0 -0.7 0.9 NA 
Banks 12,712 2.0 1.5 42 14.2 
Diversified Financials 7,007 -0.5 -0.4 5.4 34.2 
Insurance 8,827 1.0 1.0 4.2 26.0 
Telecommunication 7,889 0.5 0.2 2.2 13.2 
Utilities 9,154 -2.2 -3.9 -7.9 25.3 
REITs 3,613 -0.7 -1.1 1.5 25.6 
Real Estate 3,099 -0.9 -2.1 1.7 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
MBC Group Co. 49.80 9.9% 319 
Middle East Paper Co. 35.65 8.0% 126 
Aldawaa Medical Services Co. 111.60 6.3% 41 
Saudi Vitrified Clay Pipes Co. 52.60 5.8% 66 
Riyadh Cables Group Co. 99.70 5.5% 58 

| Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 
Saudi Enaya Cooperative Insurance Co. 21-Jan-24 

ADES Holding Co. 21-Jan-24 
Saudi Arabia Refineries Co. 25-Jan-24 

Gulf General Cooperative Insurance Co. 29-Jan-24 

Ataa Educational Co. 29-Jan-24 
National Medical Care Co. 31-Jan-24 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of January 15, 2024 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.5% higher at 12,122, while NOMUC fell 0.2% to 
24,679 on Monday. TASI traded value totaled SAR 8.7bn and 
averaged SAR 7.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 32.0% of the daily traded 
value. 


MSCI Emerging Markets closed 0.1% lower on Monday, trading 
at P/E (TTM) of 15.0x vs. 20.5x for TASI. 


Banks advanced 2.0%, while Materials lost 0.2%. Telecom ended 
0.5% higher. Capital Goods (up 2.9%) was the best performing 
sector. Among stocks, MBC Group Co. (4072/MBCGROUP AB), 
Middle East Paper Co. (1202/MEPC AB), and Aldawaa Medical 
Services Co. (4163/ALDAWAA AB), led the gainers. 


The Minister of Economy and Planning noted that the sustained 
growth in the Saudi economy in 2023 was supported by the 
implementation of diverse programs aligned with Vision 2030. 
He added that the private sector's contribution to the GDP was 
less than 40% before the implementation of Vision 2030, and it 
currently stands at the mid-40%, aiming to achieve 65%. (Source: 
Argaam) 

The Sakani Program revealed that 101,230 families benefited 
from the program in 2023, while the total number of households 
moving into their first homes reached 98,480 during the year. It 
added that the number of families receiving their first homes in 
December stood at 7,806, taking the total number of families 
that benefited from the program during the month to 9,970. 
(Source: Argaam) 

The General Authority for Statistics announced that the 
country's inflation for December stood at 1.5% Y/Y, compared to 
3.3% Y/Y in December 2022 and 1.7% Y/Y in the previous month. 
It added that the lower inflation was driven by a decline in prices 
for clothing and footwear (-4.2% Y/Y), furnishings, household 
equipment (-3.2% Y/Y), and communication (-2.7% Y/Y). (Source: 
Argaam) 

The BoD of Qiddiya Investment Co. launched the Prince 
Mohammed bin Salman Stadium, a multi-use venue that aims to 
host some of the country's biggest sports, entertainment, and 
cultural events. It added that the stadium will target attracting 
visitors from across the globe and revolutionize the traditional 
stadium experience with its immersive design and unique 
technological features. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
ACWA Power Co. 230.20 -2.9% 95 
Ataa Educational Co. 78.00 -2.7% 9 
National Gas & Industrialization Co. 65.90 -2.5% 10 
an International Holding Group 1.17 -2.5% 27 
Dar Alarkan Real Estate 13.30 -2.2% 155 


Development Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 88.00 1.9% 1117 
The Saudi Arabian Oil Company 32.40 -1.4% 731 
The Saudi National Bank 43.00 1.8% 325 
MBC Group Co. 49.80 9.9% 319 
Etihad Atheeb 


Telecommunication Co. 


183.80 -2.1% 281 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 4,101 -0.1 -0.1 1.0 9.2 
Abu Dhabi (ADX) 9,778 -0.1 -0.1 2.1 27.7 
Kuwait (KSE) 7,589 0.4 0.8 5.5 35.3 
Qatar (QE) 10,534 0.2 0.6 -2.7 12.6 
Oman (MSM) 4,613 -0.4 0.1 2.2 13.7 
Bahrain (BSE) 1,986 0.1 0.0 0.7 84 
DJMENA Index 741 0.5 0.3 24 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,784 0.0 0.0 0.3 23.0 
US (NASDAQ 100) 14,973 0.0 0.0 -0.3 30.1 
UK (FTSE 100) 7,595 -0.4 -0.4 -1.8 10.2 
Germany (DAX) 16,622 -0.5 -0.5 -0.8 14.6 
France (CAC 40) 7,412 -0.7 -0.7 -1.7 13.1 
Russia (MICEX) 3,185 0.0 0.0 2.8 29 
Japan (Nikkei) 35,902 0.9 0.9 73 29.6 
Hong Kong (HSI) 16,216 -0.2 -0.2 -4.9 8.5 
South Korea (KOSPI) 2,526 0.0 0.0 -4.9 17.6 
China (SHCOMP) 2,886 0.1 0.1 -3.0 13.3 
India (NIFTY) 22,097 0.9 0.9 1.7 25.5 
Brazil (IBOV) 131,521 0.4 04 -2.0 95 
Turkey (BIST 100) 8,044 0.7 0.7 Ta 6.2 
Egypt (EGX30) 26,251 2.9 2.9 6.3 12.6 
MSCI Emerging Markets 995 -0.1 -0.1 -2.8 15.0 
MSCI World 3,165 -0.1 -0.1 -0.1 20.2 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 78.2 -0.2 -0.2 1.4 -8.4 
Natural Gas ($/mmbtu) 3.3 0.0 0.0 31.8 -26.4 
Gold ($/oz) 2,058 0.4 0.4 -0.2 72 
Silver ($/oz) 23.2 0.1 0.1 -2.4 -4.3 
Platinum ($/oz) 917 0.6 0.6 -7.5 -14.2 
Copper ($/t) 8,284 0.5 0.5 -2.1 -9.6 
Zinc ($/t) 2,535 17 1.7 -4.0 -24.3 
Lead ($/mt) 2,078 1.0 1.0 2.3 -6.2 
Wheat ($/bu) 596 0.0 0.0 -5.1 -24.0 
Corn ($/bu) 447 0.0 0.0 -5.1 -26.1 
Sugar ($/lb) 21.6 0.0 0.0 5.0 22.1 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.58 0.00 -0.01 0.00 
Saudi Arabia 6.20 -0.01 -0.04 0.62 
UAE 5.10 -0.03 -0.22 -0.47 
Kuwait 4.31 0.00 0.00 -1.27 
Qatar 6.00 0.00 -0.25 0.42 
Bahrain 6.52 0.00 -0.01 0.94 
Source: Reuters 
NOTES: 


(1) Prices updated as of January 15, 2024 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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GCC & Global Markets Update 


US markets were closed for trading on Monday. In Europe, the 
UK, Germany, and France fell 0.4%, 0.5% and 0.7%, respectively. 


Asian markets are trading lower on Tuesday. China and Japan 
are down 0.6% and 0.7%, respectively. South Korea, Hong Kong, 
and India are trading 0.7%, 1.9% and 0.1% lower, respectively, in 
the morning session. 


GCC markets ended mixed on Monday. Both Dubai and Abu 
Dhabi decreased 0.1%. Kuwait and Qatar gained 0.4%, and 0.2%, 
respectively. Oman declined 0.4%, while Bahrain advanced 0.1%. 


Eurozone industrial production growth for November stood at - 
0.3% M/M, -6.8% Y/Y (prior: -0.7% M/M, -6.6% Y/Y; consensus: - 
0.3% M/M, -5.9% Y/Y). (Source: Trading Economics) 


According to S&P projections, the UAE's GDP is expected to 
expand by over 5% in 2024, exceeding the 2.8% growth 
expected for the global economy. S&P's Associate Director of 
Corporate Ratings added that while the global economy 
remained subdued, operating at subpar growth levels. The 
ratings agency estimates the UAE GDP to have expanded at over 
3% in 2023, including close to 6% growth for the non-oil sector. 
Regarding the UAE's real estate sector performance, she noted 
that the UAE and Dubai especially have remained relatively 
immune to the global economic headwinds from low sensitivity 
to interest rates and contained inflation. (Source: Zawya) 


As per an S&P report, global sukuk issuance is forecast to reach 
USD 160bn (SAR 600.01bn) - USD 170bn (SAR 637.51bn) in 
2024, from USD 168.4bn (SAR 631.51bn) at the close of 2023 
and USD 179.4bn (SAR 672.76bn) in 2022 led by expectations of 
interest rates remaining supportive in 2024. It added that 
although the Fed might cut interest rates later than the markets 
expect, financing needs in core Islamic finance countries remain 
high, given ongoing economic transformation programs. S&P 
further noted that the drop in issuance volumes in 2023, mainly 
resulting from tighter liquidity conditions in the KSA's banking 
system and Indonesia's lower fiscal deficit, was partl 

compensated by higher foreign currency-denominated suku 

issuances. (Source: Zawya) 


Dubai announced plans to allocate 3,500 plots of land and 2,300 
ready-to-move houses valued at AED 5.5bn (SAR 5.62bn) to 
citizens across the emirate. The country's Prime Minister and 
Ruler of Dubai approved the project as part of a series of 
transformative projects for the year 2024 under the Dubai Social 
Agenda 33. One of the key objectives of the AED 208bn (SAR 
212.37bn) Dubai Social Agenda program is to double the 
number of Emirati families in the city within a decade. (Source: 
Zawya) 


Reports indicated that Dubai saw its highest ever average daily 
rate (ADR) for hotel rooms in December as COP28 and New 
Year's Eve celebrations pushed demand. It was revealed that 
occupancy over the month reached 79.2%, up 3.5% from last 
year, while it peaked on New Year's Eve at 91.4%, the only time 
during the month that it passed 90%. ADR for the month stood 
at AED 1,060.61 (SAR 1,082.90), up 19% from December 2022. 
The report further noted that revenue per available room 
(RevPAR) was AED839.98, up 23.2% compared to the same 
month last year, highest since January 2015. (Source: Zawya) 


Coming Up 


UK unemployment rate for November (prior: 4.2%; consensus: 
4.2%) will be announced today. (Source: Trading Economics) 


China GDP growth rate for 4Q23 (prior: 1.3% Q/Q, 4.9% Y/Y; 
consensus: 1.0% Q/Q, 5.3% Y/Y) will be announced tomorrow. 
(Source: Trading Economics) 


China unemployment rate for December (prior: 5.0%) will be 
announced tomorrow. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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